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DCSIAMALIACIRATIATE N T-18 November 08, 2017

The Company Secretary
DCMLTD

4, Rajendra Place, Vikrant Tower,
Gth Floor, Mew Dalhi, Defhi . 110006.

Dear Sir,

Sub; rdin heme of Demerger of DCM Limited into DEM Nouvells
Limited,

We are in receipt of Draft Scheme of Demearger of DCM Limited (DCML) into TCM Nouvelle Limited {DCMEL}
fled as required under SEBI Circular No. CFOVDILACIR2017721 dated March 10, 2017, SEBI vide its letier
dated Movember 08, 2017, has Inter alia given the following comment(s) on the draft scheme of arrangement:

= “"GCompany shall ensure that applicable information pertaining to the unlisted entity DCMML s
imcluded in the format specified for abridged prospectus as specifiad In the Circular.”

+  “Company shall ensure that additional information, if any, submitted by the Company, after filing
the scheme with the stock exchange, from the date of receipt of this letter is displayed on the
wibsites of the listed company.”

= “Company shall duly comply with various provisions of the Circulars "

«  "Company is advised that the observations of SEBI'Stock Exchanges shall be incorporated in
the petition to be filed before Mational Company Law Trbunal (NCLT) and the company ls
abliged to bring the chservations to the notice of NCLT.”

=  "tis to be noted that the petitions are filed by the company before NCLT after processing and
communication of commentsfobsenations on draft scheme by SEBUstock exchange. Hence, the
company 5 not required to send notice for representation as mandated under section 230(5) of
Companies Act, 2013 to SEBI again for its comments / observations | representations.”

Accordingly, based on aforssald comment afferad by SEBI, the company |5 heraby advised:

«  To provide additional information, if any, (25 staled above) along with various documents to the
Exchange for further disseminalion on Exchange website.
To ensure thel additional Informetlon, if any, (as stated aforesaid) along with varous documents ane
dizzeminrated on thelr (company) websie,

= Toduly comply with various provisions of the cnculars.

In light of the abowe, we hereby advise that we have no adverse cbservations with limited reference to those
matters hewing a bearing on listing/de-listingicontinuous listing requirements within the provisions of Listing
Agreement, £0 as (o enable the company o file the scheme with Hon'ble NCLT.

However, the listng of aquity shares of DCM Mowvelle Limfed on the BSE Limited, shall be sublect to SEBI
granting reloxation under Rule 18(2) () of the Securifies Coniract (Regulation) Rules, 1557 and compliance with
the meguirements of SEBI circular. Mo, CFOVDILYCIRAZ017T/21 dated March 10, 2017, Further, DCM Nouvelle
Limited shall comply with SEBI Act, Rules, Regulations, directions of the SEBI and any other statutory suthoity
and Rules, Byslaws, and Reguiatiors of the Exchange.

The Compary shall fulfill the Exchange's critera for listing the securities of such company and also comply with
ather applicable statutory requirements. However, the Heting of shares of DCM Nouvelle Limited i= at the
discration of the Exchangs. in addition to the sbove, the listing of DCM Neouvelle Limfted persuant fo the Schema
of Arrangement shall be sebject to SEBI approval and the Company satisfying the following conditicns:
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1. To submit the Information Memarandum containing ad the mformation about DCM Mouvels Limited in
fine with the disclosure mequiremenis applicable for public issues with BSE, for making the same
available to the public theough the website of the Exchange. Further, the campany is also advised o
make the sama avallable (o the public through lts website,

2 To publish en adverlizament in the newspapers containing &ll the information of DCM Nouvela Limited
in lina with tha details required as per the aforeszid SEBI creular no. CROWDILACIR2017721 dated
March 10, 2017. The adverisement should draw 2 specific reference fo the aforesaid [nformation
Memaorandum available on the webslie of the company as well as BSE.

3. To disclose ali the materdal information about OCM Nouvalla Limited on a continuous basis 20 as ko
ke {he same public, in addiien to the requirements if any, specified in Listing Agreament for
disclosures abeut the subsidiares.

4. The fellowing provisions shall be incorparated [n the scheme:

i f *The chares allotted pursuant to the Schemw shall remain frozen in the depesitory system il
listingrading permission is given by the designated atock exchange.”

ii. *Thers shgll be ne change in the shersholding pattem of DCM Nouvelle Limited betwean the record date
and the lisfing which may affect the status of this approval”

Further you are also advised to bring the contenis of this letter to the notice of your sharsholders, all refevant
authorities a5 deamed fit, and also in your application for approval of the scheme of Arrangement.

Kindly note fthat as required under Regulation 37{3} of SEBI (Listing Obkgations and Disclosure
Requirements) Regulations, 2015, the validity of this Observation Letter shall be Six Months from the date
of this Letter, within which the scheme shell be submitted o the NCLT, Further, pursuant %o the above SEB|
clroulars, upon sanchion of the Schema by the Hon'ble MCLT, the fisted company shall submit to the stock
axchange the following:

+  Copy of the NCLT approved Schame;
+  Result of voling by shareholders for approving the Scheme;
«  Staterent explaining changes, if any, and reasons for such changes carred out in the Approved
Schame vis-a-vis the Draft Schame;
Caopy of the observation letter issusd by all the Stock Evchangas whers Company is listed.
» Status of compliance with the Observation Letler's of the slock exchanges;
«  The appllcation seeking exemption from Rule 18(2)(b) of SCRR, 1857, wherever applicable; and
«  Complainis Report 28 per Annexure Il of this Circular,
+ Any offier docyment'disciosure as informed by the Exchange. i
The Exchance reserves its right fo withdraw its "No adverse observation’ at any stags if the information subrmitted
to the Exchangs is found ta ba incomplete / Incorest / misleading / false or for any contravention of Rules, Eye-
laws and Regulafions of the Exchange, Listing Agreement GuidelinesReagulations issued by statutory
authorities.

Piegse note that the aforesald cbeervations does nol preciude the Company from complying with any olher
requirements.

Yours falthfully,
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