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Independent Auditor's Report
For the year ended March 31, 2014

To the Members of DeM DATA SYSTEMS LIMITED

1. Report on the Financial Statements

We have audited the accompanying financial statements of OeM DATA SYSTEMS LIMITED
("the Company"), which comprise the Balance Sheet as at March 31, 2014, and the Statement
of Profit and Loss and Cash Flow Statement for the year ended on that date, and a summary of
significant acrounting policies and other explanatory information

2. Managerrent Responsibility for the Financial Statements

Management is responsible for the preparation of these financial statements that give-a true
and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the Accounting Standards referred to in sub-section (3C) of section 211 of the
Companies Act, 1956 ("the Act"). This responsibility includes the design, implementation and
maintenance of internal control relevant to the preparation and presentation of the financial'
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

3. Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit.
We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the, amounts and
disclosures in the financial statements. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal control relevant to the Company's preparation and fair presentation of the
financial statements in order to design audit procedures that are appropriate in the
circumstances. An audit also include evaluating the appropriateness of accounting policies
used and the reasonableness of the accounting estimates made by management as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion.
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4. Opinion

In our opinion and to the best.ofour information and according to the explanations given to us,
the financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in
India:

i) In the case of the Balance Sheet, of the state of affairs of the Company as at March 31,
2014,

ii) In the case of the Statement of Profit & Loss, of the profit of the Company for the year
ended on that date.

iii) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

5. Report on Other Legal and Regulatory Requirements

(i) As required by the Companies (Auditor's Report) Order, 2003 ("the Order") issued by the
Central Government of India in terms of sub-section (4A) of section 227 of the Act, we
give in the Annexure a statement on the matters specified in paragraphs 4 and 5 of the
Order.

(ii) As required by section 227(3) of the Act, we report that:
a. We have obtained all the information and explanations which to the best of our

knowledge and belief were necessary for the purpose of our audit;
b. In our opinion proper books of account as required by law have been kept by the

Company so far as appears from our examination of those books;
c. The Balance Sheet, Statement of Profit and Loss, and Cash Flow Statement dealt

with by this report are in agreement with the books of account;
d. In our opinion, the Balance Sheet, Statement of Profit and Loss, and Cash Flow

Statement comply with the Accounting Standards referred to in sub-section (3C) of
section 211 of Companies Act, 1956;

e. On the basis of written representations received from the directors as on March 31,
2014, and taken on record by the Board of the Directors, none of the directors is
disqualified as on March 31, 2014, from being appointed as a director in terms of
clause (g) of sub-section (1) of section 274 of the Companies Act, 1956.

f. Since the Central Government has not issued any notification as to the rate at which
the cess is to be paid under section 441A of the Companies Act, 1956 nor has it
issued any Rules under the said section, prescribing the manner in which such cess
is to be paid, no cess is due and payable by the Company.

For GREWAL & SINGH
Chartered Accountants
Firm No. 012322N

Place: New Delhi
Date: 1 5 MAY 20;Lt

(AA~~
PARTNER
M.NO. 520677
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ANNEXURE TO THE INDEPENDENT AUDITORS' REPORT

(Referred to in paragraph 5(i) of our report of even date on the accounts for the year ended March
31,2014 of DCM DATA SYSTEMS LIMITED)
1. The Company does not own any fixed assets. Hence no comment is made on the

maintenance of records, procedure of physical verification and disposal of fixed assets.

The Company does not own any inventory. Hence no comment is made on the maintenance
of records and physical verification thereof.
a. The company has not granted any loans, secured or unsecured to the companies, firms

or other parties covered in the register maintained under section 301 of the Companies
Act,1956. As the company has not granted the said loans, the paragraphs 3(b), (c) and
(d) of the statement of CARO report are not applicable.

b. Based on the information and explanations provided to us, the company has not taken
any loans, secured or unsecured from companies, firms or other parties covered in the
register maintained under section 301 of the Companies Act, 1956. As the company has
not taken the said loans, the paragraphs 3(f) and (g) of the statement of CARO report are
not applicable.'

In our opinion and according to the information and explanations given to us, the company
has adequate internal control procedure commensurate with the size of the company and the
nature of its business. During the course of our audit no major weakness has been noticed in
the internal controls. We have not come across any failure on the part of the company to
correct the weakness in internal control system.
Based on the procedure applied by us and according to the information and explanations
provided by the management, we are of the opinion that there are no transactions made-in
pursuance of contracts or arrangements that needs to be entered. into the register
maintained under section 301 of the Companies Act, 1956.
Based on the procedure applied by us and according to the information and explanations
provided to us by the management, the company has not accepted any deposit from the
public under the provisions of section 58A, 58M and any other relevant provisions of the
Companies Act, 1956.

In our opinion the company has an internal audit system commensurate with the size and
nature of business.
As per the information and explanations given to us, the Central Government has not
prescribed maintenance of cost records under section 209(1 )(d) of Companies Act, 1956.
a. As informed to us, the provisions of Provident Fund, Investor Education and Protection

Fund, Employees State Insurance Act, Sales Tax, Wealth Tax, Service Tax, Custom
Duty, Excise Duty and cess are not applicable to the Company. However, the company is
reqular in depositing undisputed applicable other statutory dues including; Income Tax
etc.

b. As informed and explained to us and as per the records of the Company, it has no
amount which has not been deposited on account of any dispute.

On the ba~is of our audit procedure and information and explanations provided to us the
company i~ incorporated on April 04, 2012, therefore the provision of the said clause is not
applicable ~o the company.
Based on the audit procedures and on the information and explanation given to us, there are
no borrowinqs from the financial institution or banks and no debentures have been issued by
the company,
According to the information and explanations provided to us, the company has not granted
any loans or advances on the basis of security by way of pledge of shares, debentures and
other securities.
The company is not a Chit Fund, Nidhi or Mutual Benefit Society. Hence, the provisions of
special statute are not applicable on the company.
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14. According to the information and explanations given to us, as the Company is not dealing or
trading in shares, securities, debentures and other investments, hence the paragraph xiv of
the Order is not applicable. ."

15. According to the information and explanation provided to us, the company has not given any
guarantee for the loans by others from banks and financial institutions.

16. The company has not raised any term loaf) during the year. Hence, no comment is made on
utilization of term loan. .

17. Based on the information and explanations given to us, the company has not raised any long
term as well as short term fund, hence no comment is made on their utilization.

18. The company has not made any preferential allotment of shares to parties and companies
covered under the registers maintained under section 301 of the Companies Act, 1956.

19. Based on the information and explanations given to us, the company has not issued
debentures during the year. Hence, no comment is made on the creation of security or
charge.

20. The company has not raised any money by way of Public Issue.
21. Based upon the audit procedures performed and information and explanations provided by

the management, we report that no fraud by or on the company has been noticed or reported
during the course of our audit. .

For GREWAL & SINGH
Chartered Accountants
FIRM No. 012322N

(A~~4!
PARTNER
M. No. 520677

PLACE: NEW PEl-flky r. to: '.
DATE :·1 :, f~M . LUI't



/
/

/
DeM DATA SYSTEMS LIMITED/

/,I Balance Sheet as at March 31, 2014

(Amount in Rs.)
PARTICULARS NOTES AS AT AS AT

MARCH 31, 2014 MARCH 31, 2013

EQUITY AND LIABILITIES

Shareholders' Funds
Share Capital 2 5,00,000 5,00,000
Reserve and Surplus 3 (2,781) (22,010)

4,97,219 4,77,990
Current Liabilities
(a) Other Current Liabilities 4 6,180 6,180
(b) Short-term Provisions 5 4,940

6,180 11,120

Total 5,03,399 4,89,110

ASSETS

Non-current assets
Long-term loans and advances 6 116

116
Current Assets
Cash and bank balance 7 4,88,601 4,86,303
Other Current Assets 8 14,682 2,807

5,03,283 4,89,110

Total 5,03,399 4,89,110

Summary of significant accounting policies 1

The accompanying notes are an integral part of the financial statements

In terms of our separate report of even date
For GREWAL & SINGH
FIRM No. 012322N

;t~~VI} ..,_~
ANITA GOY .<.·).\.Do~;:"/:S)::~··---- ~~~\
PARTNER k("'l n\J
M. No. 520677 \'~\'" .n:,;'/

\:~:~}-':~~~~~;~'/

For and on behalf of Board of Directors

AS 1 I
DIRECTOR
DIN NO. 00159349

PLACE: NEW DELHI

DATED: 1 5 MAY iO,4
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DeM DATA SYSTEMS LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2014

!

(Amount in Rs.)
PARTICULARS NOTES AS AT

MARCH 31, 2014
AS AT

MARCH 31, 2013

10 8,541 38,307
8,541 .38,307

31,619 (14,710)

12,400 7,300
(10)

19,229 (22,010,

REVENUE

Other income
Total revenue (I)

9 40,160
40,160

Expenses

Other expenses
Total expenses (II)

Profit I (Loss) before tax [(11I)=(1)- (II)]
Tax expenses:

Current tax (IV)
Tax adjustment for earliar years (V)

Profit I (Loss) for the year (III) - (IV) - (V)

Earnings per equity share:
- Basic and Diluted (Rs.) 0.38

Summary of significant accounting policies 1

23,597
23,597

(0.44)

The accompanying notes are an integral part of the financial statements

In terms of our separate report of even date For and on behalf of Board of Directors
For GREWAL & SINGH

:~;~ ~ii~
PARTNER I??' -«:~\
M. No. 520677 \,-",.;.',\ "Lln):,!

{~~i@].~~c!;i:~9

PLACE: NEW DELHI

DATED: 1 5 MAY 20l~



DeM DATA SYSTEMS LIMITED
Cash Flow Statement forthe year ended March 31, 2014

(Amount in RS.)
PARTICULARS AS AT AS AT

MARCH 31, 2014 MARCH 31, 2013
Cash flow from Operation Activities
Net profit before tax
Adjustments for :-

Interest received on fixed deposits

31,619 (14,710)

(40,160) (23,597)

Operating Loss before Working Capital Changes
Adjustments for changes in: -

Increase I (Decrease) in other current liabilities
Decrease I (Increase) in other current assets

(8,541) (38,307)

6,180
(11,875) (2,807)

Cash used in operations
Direct taxes (Paid) I Refunds (Net)

Net Cash used in Operating Activities A
Cash flow from Investing Activities

Interest received on fixed deposits
Net Cash generated from Investing Activities B
Cash flow from Financing Activities

Proceeds from Issue of Equity Shares
Net Cash Generated from Financing Activities C

(11,875) 3,373
(20,416) (34,934)
(17,446) ~(2=,,~36=-,0~)
(37,862) ====(3=7=,2=94=)

40,160 23,597
40,160 23,597

5,00,000
5,00,000

Net Increase in Cash and Cash equivalents (A+B+C) 2,298 4,86,303

Cash and Cash equivalents at the beginning of the period
Cash and Cash equivalents at the end of the period

4,86,303
4,88,601 4,86,303

Notes:
1 The Cash Flow Statement has been prepared under the "Indirect Method" as set out in the Accounting

Standard 3 " Cash Flow Statements".
2 Previous period figures have not been given as this the first year of operation of the company.

In terms of our separate report of even date
For GREWAL & SINGHFI~01~
ANITA GOYAU /<:f~-::~~,~:,
PARTNER - /,:;:-? '<.'0.;\

M. No. 520677 '~;,Lc:'.;~;

For and on behalf of Board of Directors

AS~HAL
DIRECTOR
DIN NO. 00159349
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DeM DATA SYSTEMS LIMITED
Notes forming part of the ~nancial statements for the year ended March 31, 2014

Summary of significant accounting policies

a The financial statements are prepared under the historical cost convention in accordance with the applicable
mandatory Accounting Standards and presentational requirements of the Companies Act, 1956.

b The company follows mercantile system of accounting and recognises significant items of income and
expenditure on accrual basis.

c The Preliminary Expenses have been written off during the period in pursuance of Accounting Standard 26
on Intangible Assets.

(Amount in RS.)
PARTICULARS AS AT

MARCH 31, 2014
AS AT

MARCH 31, 2013

2 SHARE CAPITAL
Authorised
50,000 Equity shares of RS.10/- each
(Previous year 50,000 equity shares of RS.10/- each)

5,00,000 5,00,000

5,00,000 5,00,000
Issued, Subscribed and Fully Paid-Up
50,000 Equity shares of RS.10/- each
(Previous year 50,000 equity shares of RS.10/- each)

5,00,000 5,00,000···

5,00,000 5,00,000

(a) Rights, Preferences and restrictions attached to Shares
Equity Shares
Each holder of equity share having a par value of RS.10/- is entitled to one vote per share.

(b) Details of shareholders holding more than 5% shares is set out below:
Name of the shareholder AS AT

MARCH 31, 2014
AS AT

MARCH 31, 2013
Numbers % Numbeffi %

Equity Shares
OCM Limited, the Holding Company 50,000 100% 50,000 100%

(c) Reconciliation of number of shares
There is no change in issued, subscribed and paid-up share capital during the current year and corresponding
previous year.

(Amount tnRs.)
Particulars AS AT

MARCH 31, 2014
AS AT

MARCH 31, 2013
3 Reserve and Surplus

Surplus from statement of Profit & Loss
Opening Balance
Add: Profit for the period

(22,010)
19,229
(2,781)

NIL
(22,010)
(22,010)



/ oeM DATA SYSTEMS LIMITED
Notes forming part of the financial statements for the year ended March 31, 2014

(Amount in Rs.)
Particulars AS AT

MARCH 31, 2013
AS AT

MARCH 31, 2014

4 Other Current Liabilites
Expense payable

- Audit Fees payable

5 Short-term provisions
Provision for Income Tax [Net of advance tax of Rs.12,4001-,
(previous year Rs.2,360/-)]

6 Long-term loans and advances
Unsecured, considered good
Advance tax [Net of provision for tax RS.12,4001-, (Previous
year Rs.2,3601-)]

7 Cash and Bank Balance
Cash and cash equivalents
Balance with banks
Cash on hand
Other bank balance
Bank deposit of having maturity more than 3 months but less
than 1 year

8 Other Current assets
Others
Interest receivable on Fixed Deposit

9 Other Income
Interest received on Fixed Deposit

10 Other Expenses
ROC's Filing Fees
Auditors' Remuneration

As Auditors
- Audit fees

In other Capacity
- Verification of Statements and other reports

Preliminary Expenses written off
Miscellaneous Expenses

- Professional Charges
- Bank Charges
- Postage Expense
- Printing & Stationary
- Stamp Duty Expense
- Other Miscellaneous Expenses

6,180
6,18'0

59,466
4,135

4,25,000

4,88,601

14,682
14,682

40,160
40,160

1,300

6,180

6,180
6,180

4,940

4,940

116

116

15,70B
2,165

- 4,68,430

4,86,303

2,807
2,807

23,597
23,597

1,500

6,180

3,483
25,160

800
231

30
649

725
500
110

8,541 .
=======

38,307



oeM DATA SYSTEMS LIMITED
Notes forming part of the financial statements for the year ended March 31, 2014

11. Related Party Disclosures as per AS-18 "Related Party Disclosures"

A) Name of Related Party and Nature of Related Party Relationship

Key Management Holding Fellow Subsidiary
Personnel Company

Mr. Sumant Bharat Ram, oeM Limited OeM Textiles Ltd.
-.

Director OeM Engineering Ltd.
oeM Realty Investment & Consulting Ltd.
oeM Tools & Dies Ltd.
OeM Finance & Leasing Ltd.

B) Transactions during the period and Balances as on March 31, 2014 with related parties
referred to in (A) above: NIL

Balance as on March 31,2014- NIL

12. Based on the information available with the company, it has no outstanding dues in respect
of Micro, Small and Medium Enterprises at the period end, therefore no disclosure is
required under the Micro, Small and Medium Enterprises Development Act, 2006.

13. Earnings per share
(Amount in Rs.)

Particulars Current Year Previous Year
Profit I (Loss) after tax 19,229 l22,010
Weighted average number of equity Shares outstandinq 50,000 50,000
Basic and Diluted earnings per share 0.38 (0.44)
(Face value - RS.10 per share)

14. Figures have been rounded off to the nearest rupee.

15. Previous year figures have been regrouped/reclassified wherever necessary to correspond
with the current year classification / disclosure.

Signature to summary of significant accounting policies and notes forming part of the
financial statements
In terms of our separate report for and on behalf of Board of Directors
of even date
for GREWAL & SINGH
FIRM No. 012322N

A~~~
PARTNER
M. No. 520677

. . aU!}
SUMANT B RA TRAM
DIRECTOR
DIN No.OOO 2833

\Q .
ASH ANI KUMAR--STf{GHAL
DIRECTOR
DIN NO. 00159349

PLACE: NEW DELHI
DATED
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