DCM Textiles Limited

DIRECTORS’ REPORT

Dear Members

Your Directors have pleasure in presenting this 19" Annual Report together with the
Audited Financial Statements of your Company for the year ended March 31, 2015.

COMPANY’S AFFAIRS

The main object of the Company inter-alia comprise to carry on the business of
ginners, weavers, spinners, dyers, manufactures, importers, exporters in all kinds of
yarns, cloth etc. The Company has not carried any business during the financial year
2014-15. -

FINANCIAL HIGHLIGHTS

The profit before tax of the Company for the current financial year is Rs. 20,950/-
(Rs. Twenty Thousand Nine Hundred and Fifty only) and after taking into account
income tax of Rs. 14,983/~ (Rs. Fourteen Thousand Nine Hundred and Eighty Three
only), the net profit for the current Financial Year is Rs. 5,967/- (Rs. Five Thousand -
Nine Hundred and Sixty Seven only). |

TRANSFER TO RESERVES

No amount is proposed to be transferred to reserves for the financial year ended
March 31, 2015.

DIVIDEND
No Dividend has been recommended for the financial year ended March 31, 2015.

MATERIAL CHANGES AND COMMITMENTS

There were no material changes and commitments affecting the financial position of
the Company occurring between March 31, 2015 and the date of this Report.

SUBSIDIARY OR JOINT VENTURE OR ASSOCIATE COMPANIES

The Company has no subsidiary or joint venture or associate company therefore
disclosures in this regard are not provided in this Report.
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DIRECTORS AND KEY MANAGERIAL PERSONNEL

Mr. Ashwani Kumar Singhal, retires by rotation at the ensuing Annual General
Meeting and being eligible, offers himself for re-appointment as Director of the
Company. His re-appointment is placed before the shareholders of the Company at
the ensuing Annual General Meeting.

Provisions of the Companies Act, 2013 in respect of Independent Directors & Key
Managenal Personnel ('KMP’) are not applicable to the Company, hence disclosures
in this regard are not provided in this Report.

DIRECTORS’ RESPONSIBILITY STATEMENT

As required by Section 134(3)(c) read with sectzon 134(5) of the Compames Act, 2013,
your d:rechors state thai:

(i)  in the preparation of annual accounts, the apphcable accounhng standards

.. had been followed along with proper explanat:on relating to material
departures;

(ii) the directors had selected such accountmg pohc:es and apphed them
consistently and made judgements and estimates that are reasonable and
prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year and of the profit and loss of the
Company for that period;

(iif) That the directors had taken proper and sufficient care for the maintenance of
adequate accounting records in accordance with the provisions of the
Companies Act, 2013 for safeguarding the assets of the Company and for

. preventing and detecting fraud and other irregularities; :

(iv) That the directors had prepared the annual accounts on a gomg concern

~ basis; and

(v) the directors had devised proper systems to_ensure compliance with the
provisions of all applicable laws and that such systems were adequate and
operating effectively.

NUMBER OF BOARD'MEETINGS

5 (Five) meetlngs of the Board of Directors of your Company were held during the
year under review.

INTERNAL FINANCIAL CONTRO’L

The Company has adequate internal control sysbem in place to ensure proper
recording of financial and operatlonai information and regulatory/statutory
compliances.
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STATUTORY AUDITORS’

The Statutory Auditors’ of the Company, M/s Grewal & Singh, Chartered
Accountants (Registration No. 012322N), were appointed as Auditors of the
Company from the conclusion of 18% Annual General Meeting (AGM) till the
conclusion of 23¢ Annual General Meeting of the Company, subject to ratification of
their appointment by the members at every AGM. |

The Auditors of the Company, M/s Grewal & Singh, Chartered Accountants
(Registration No. 012322N), have confirmed their eligibility and willingness to act as
statutory auditors, if their appointment as such is ratified by members of

- Company. 'Accordmgly, a resolution for ratification of their appointment as

Statutory Auditors of the Company has been included in the Notice of for&leoming
Annual General Meeting of the Company. ‘ _

DIRECTORS’ VIEW ON AUDITORS’ REPORT

~ The Auditors’ observations in their Report and the relevant notes to the accounts are
 self-explanatory. :

' FD(EQ DEPOSITS |

Your Company has not accepted any deposit from the pubhac and as such, there are
no outstanding in terms of Companies {Acceptance of Deposxt) Rules, 2014. .

RISK MANAGEMENT

In order to manage & control financial & accounting risk, regulatory and operational
risk, the Company has adequate risk management process in place.

" AUDIT COMMITTEE AND VIGIL MECHANISM

The provisions of Section 177 of the Compames Act, 2013 and Rules issued
thereunder in respect of constitution of Audit Committee and establishment of Vigil

" Mechanism are not applicable to the Company, hence dlsclosures in this regard are

not provided in this Report.
CORPORATE SOCIAL RESPONSIBILITY

The provisions of Section 135 of the Companies Act, 2013 and Rules issued
thereunder in respect of constitution of Corporate Social Responsibility Committee
and making contribution towards Corporate Social Responsibility activities are not
applicable to the Company, hence disclosures in this regard are not prowded in this
Report.
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CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN
EXCHANGE FARNINGS AND OUTGO

The information relating to conservation of energy, technology absorption and
foreign exchange earnings and outgo, as required under Section 134(3)(m) read with
Rule 8(3) of the Companies (Accounts) Rules, 2014 is enclosed as Annexure - I, and
forms part of this Report. -

There was no foreign exchangé inflow or Cutflow during the year under review.

PARTICULARS OF EMPLOYEES AND RELATED DISCLOSURES

Du_ring the year under review, there were hd'employees in.the compmy dra_iviﬁg' '
remuneration of Rs. 5 lakh or more and Rs. 60 lakh or more rupees ﬂu'eughout the
financial year. Therefore the chsclosures in this regard are not provxded in this
Report.

The Company has not made any loan, investment or provided any guarantee or
security as specified under Section 186 of the Compames Act, 2013, durmg the year
under review. ,

PARTICULARS OF CONTRACTS OR ARRANGEME:I WITH RELATED
PARTIES REFERRED TO IN SUB-SECTION 11) OF SECTION 188

The parhculars of contracts / arrangements / transactions enlaered into by the
Company during the financial year with related parties are as per Form AOC-2
enclosed as Annexure - II, and forms part of this Report. Your directors also draw
attention of members to Note 1B (2) to the financial statements which sets out related
party disclosures.

EXTRACT OF ANNUAL RETURN
The details forming part of Extract of Annual Return in prescribed form MGT-9 is

- enclosed as Annexure- IIY and forms part of this Report.

SECRETARIAL AUDIT

The provmons of Section 204 of the Compames Act, 2013 and Rules issued

thereunder in respect of appointment of Secretarial Auditor and enclosing
Secretarial Audit Report with this report is not applicable w0 the Company.
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DISCLOSURE REQUIREMENTS

1. Provisions of Companies Act, 2013 in respect of formulation of remuneration

policy for appointment of Directors & Key Managerial Personnel {(KMP') etcand

paying remuneration are not applicable to the Company, hence disclosures in
this regard are not provided in this Report.

2. There were no significant or material orders passed by the Regulators or Courts
or Tribunals which impact the going concern status and Company’s operations
in future.

ACKN QWLEDGEMENTS

The Directors wish to acknowledge and thanks the Statutory Authorities and ail
regularity bodies for their continued support and guidance. The Directors thanks the
shareholders, business associates and Banks for the feuth reposed in the Company
and its management.
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ANNEXURE -1

Information as per Section 134(3)(m) of the Companies Act, 2013 read with the
Companies (Accounts) Rules, 2014 and forming part of the Directors” Report for
the year ended March 31, 2015

(A) Conservation of ehergy: NIL

(i) the steps taken or impact on conservation of energy: NIL
(ii) the steps taken by the company for utilizing alternate sources of energy:
NIL

(iii) the capital investment on energy conservation équipments: NIL
(B) Technology absorption-

(i) the efforts made towards'technology absorption: NIL

(ii) the benefits derived like product improvement, cost reduction, product
development or import substitution: NIL

(iii) in case of imported technology (imported during the last three years
_ reckoned from the beginning of the financial year): NIL
- (a) the details of technology imported - N.A.
(b) the year of import - N.A.
(c) whether the technology been fully absorbed - N.A.
(d) if not fully absorbed, areas where absorption has not taken place, and
the reasons thereof - N.A.

(iv) the expenditure incurred on Research and Development: NIL

On Behalf of the Board
- For DCM Textiles Limited
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ANNEXURE - 11

Form No. AOC-2
(Pursuant to clause (h) of sub-section (3)of section 134 of the Companies Act, 2013 and Rule 8(2)
of the Companies (Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the
Companies Act, 2013 including certain arms length transactions under third proviso
thereto

1. Details of contracts or arrangements or transactions not at arm’s length basis: NIL

(a) Name(s) of the related party and nature of relationship: N.A.
(b) Nature of contracts/arrangements/ transactions: N.A.
. {¢) Duration of the contracts / arrangements/ transactions: N.A. -

(d)Salient terms of the contracts or arrangements or transactions including the value,
if any: N.A.

(e) Justification for entering into such contracts or arrangements or transactions: N.A.

(f) Date(s) of approval by the Board: N.A.

(g) Amount paid as advances, if any: N.A.

(h) Date on which the special resolution was passed in general meeting as required
under first proviso to section 188: N.A.

2. Details of *material contracts or arrangement or transactions’ at arm’s length basis:
NIL |
(a) Name(s) of the related party and nature of relationship: N.A.
(b) Nature of contracts/arrangements/ transactions: N.A.
(c) Duration of the contracts / arrangements/ transactions: N.A.
(d) Salient terms of the contracts or arrangements or transactions including the value,
if any: N.A. '
(e) Date(s) of approval by the Board, if any: N.A.
(f) Amount paid as advances, if any: N.A.

* Definition of term ‘material contract or arrangement or transaction’ is taken as per
clause 49 of the listing agreement '

On Behalf of the Board
For DCM Textiles Limited

p.s

Dated: 15.05.2015 han Gopal Gupta Pawan Kumar Gupta
Place: New Delhi DIRECTOR DIRECTOR



ANNEXURE- II
Form No. MGT-9
EXTRACT OF ANNUAL RETURN
as on the financial year ended on 31st March, 2015
[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management and Administration) Rules, 2014]

L REGISTERATION AND OTHER DETAILS

CIN : | U74899DL1996PLC076626

Registration Date 1| 26/02/1996

Name of the Company : | DCM TEXTILES LIMITED

Category / Sub - Category of the Company : | Company limited by shares/
Indian Non-Government
Company

Address of the Registered office and Contact details | : | 606, 6t Floor, Vikrant Tower, 4,
Rajendra Place, New Delhi -

110008
Whether Listed Company Yes / No : | No
Name, Address and Contact Details of Registrar and | : | NA

Transfer Agents

I, PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company
are given below: '

S. Name and Description of NIC Code of the - % to total
No. main products /services# Product/service* ‘turnover of the
company
N.A. N.A. N.A.

* As per National Industrial Classification - Ministry of Statistics & Programme
Implementation

# Income of the Company represents interest on the deposits. The Compay has not
carried any other business during the year. Hence, disclosures in this regard are not
provided in this report. '

. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

S. Name and , CIN/GLN Holding/ | %of Applicable
No. | Address of the Subsidiary/ | Shares | Section
Company | Associate | held
1 | DCMLimited |L74899DL1889PLC000004 | Holding 100 2(46)
Company
For DCM TEYYNES 17 For PCM TEXTILES LTD
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IV. SHARE HOLDING PATTERN (Equity Share Capltal Breakup as percentage of Total Equity)

1) Category-wise Share Holding
Category of % change
shareholders No. of Shares held at the No. of Shares held at the during the
beginning of the year i.e. 01.04.2014 end of the year i.e. 31.03.2015 year
Demat | Physical Total % of Demat Physical Total % of
total total
shares shares
A. Promoters
{1} indian
“a} IndividuaI/H'UF 0 0 0 0 0 0 0 0 0.00
b} Central Govt 0 0 0 0 0 0 0 0 0.00
c) State Govt (s) 0 0 0 0 0 0 0 0 0.00
d) Bodies Corp. 0 50000 50000 100 0 ‘50000 50000 100 0.00
@) Banks / Fl 0 0 0 0 0 0 0 0 0.00
f! Any Other.... 0 0 0 0 0 0 0 0 0.00
Sub-total (A} {1):- 0 50000 50000 100 0 50000 50000 100 0.00
(2) Foreign
a) NRls -
Individuals 0 0 0 0 0 0 0 0 0.00
b) Other -
individuals 0 0 0 0 0 0 0 0 0.00
'¢) Bodies Corp. 0 0 0 0 0 0 0 0 0.00
d) Banks / Fi 0 0 0 0 0 0 0 0 0.00
e) Any Other.... 0 0 0 0 0 0 0 0 0.00
Sub-total {A) (2):- 0 0 0 0 0_ 0 0 0 0.00
Total
shareholding of
- | Promoter

(A =(A)(1)+{A}2) 0 50000 | 50000 100 0 50000 50000 100 0.00
B. Public
Shareholding 0.00 -
1. Institutions ' 0.00
a) Mutual Funds 0 0 0 0 0 0 0 0 0.00
b) Banks/ Fl 0 0 0 0 0 0 0 0 0.00
c) Central Govt 0 0 0 0 0 0 0 0 0.00
d) State Govt {s) 0 0 0 0 0 0 0 0 0.00
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e} Venture
Capitat Funds 0 0 0 0 0 0 0.00
f} Insurance
Companies 0 0 0 0 0 0 0.00
g) Flis 0 0 0 0 0 0 0.00
h) Foreign Venture
Capital Funds 0 0 0 0 0 0 0.00
i) others {specify) 0 0 0 0 0 0 0.00
Sub-Total (B) {1):- 0 ‘ 0 0 0 0 0 0.00
2.Non -
Institutions 0.00
a) Bodies Corp. 0.00

i} Indian 0 0 0 0 0 [+ 0.00

ii} Overseas 0 0 0 0 0o 0 0.00
b} Individuals 0.00
i) Individual

: _S_hgrehoiders
holding nominal
share capital upto
Rs. 1 Lakh 0 0 0 0 0 0 0.00
i) Individual
Sharehclders
holding nominal
-Share capital in
excess of Rs. 1 :
Lakh 0 0 0 0 0 0 0.00
;) Others
c-i) Trust and _
Foundatlon 0 0 0 0 0 0 0.00
“¢<if) Non Resident
Individual 0 0 0 0 0 0 0.00
Sub -total (B){2):- 0 0 0 0 0 0 0.00
Total Public
Shareholding
(8)= (B}{1} + (BH2) 0 0 0 0 0 0 0.00
Tn Fooo T4 '
coe DO TERLDS Hur DEM T?}i‘jﬁs 7T
o Gigeett - S A I i"
cised 5 SIRCET) Auchiorived Signaiors




C. Shares held by

Custodian for

GDRs & ADRs 0 0 0 0 ] 0 0.00
Grand Total

{A+B+C}) 50000 50000 100 50000 50000 100 .00

For

Director/ Autborised

[

TEXTILES LTD.
nCM S

q'lgngt(_'-fy

For DCM TEXTILES 1™

Qucnp

Lirector/Authosised

Signotery




(ii) Shareholding of Promoters
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SNo. | Shareholder's Name | Shareholding at the Beginning of the | Shareholding at the end of the year | % change
‘ Year i.e. 01.04.2014 le. 31.03.2015 in
sharehold
ing during
No.of | % oftotal | % of Shares No. of % of % of Shares the year
-Shares | sharesof | Pledged/ Shares total Pledged/
the encumbered shares of | encumbered
Company | to total the to total
shares Company | shares
1 DCMLTD. 49950 99.90 NIL 49950 99.90 NIL NIL
2 DCM LTD. JT. DR. 10 0.02 NIL 10 0.02 NIL NIL
VINAY BHARAT
RAM : .
3 .DCMLID.]T. 10 0.02 NIL 10 0.02 NIL NiL
SUMANT BHARAT
RAM _
4 DCM LTD. JT. 15 0.03 NIL 15 0.03 NIL NIL
PAWAN GUPTA
5. DCM LTD.JT. 5 0.01 | NIL 5 0.01 NIL NIL
KRISHAN GOPAL
GUPTA
6 DCM LTD. JT. 5 0.01 NIL 5 0.01 NIL NIL
- SANJAY GARG
7 DCM LTD. JT. 5 0.01 NiL 5 0.01 NIL NIL
ASHWANI SINGHAL
TOTAL 50000 100 NIL 50000 100 NIL NIL
o }-ES .TD. e 10




- - (iti) Change in Promoters Shareholding (please specify, if there is no change)

S.
No.

Particulars

Shareholding at the
beginning of the year i.e.

01.04.2014

Cumulative Shareholding
during the year

No. of
Shares

% of total shares
of the company

No. of
Shares

% of total
shares of the
company

DCMLTD.

At the beginning of the year ie.
01.04.2014

49950

99.90

Date wise increase/ decrease in
promoters shareholding during the
year specifying the reasons for
increase/ decrease (e.g/. Allotment
/ transfer / bonus / sweat equity
etc):-

No Change in shareholding during the year

At the end of the year i.e.
31.03.2015

49950

- 99.90

49950

99.90

DCM LTD. JT. DR. VINAY
BHARAT RAM

Atthe beginning of the year i.e.
01.04.2014

10

0.02

| Date wise increase/ decrease in

promoters shareholding during the
year specifying the reasons for
increase/ decrease (e.g/. Allotment
/ transfer / bonus / sweat equity
etc):-

No Change in shareholding during the year

At the end of the year i.e.
31.03.2015

10

0.02

10

0.02

DCM LTD. JT SUMANT
BHARAT RAM

At the beginning of the year i.e.
01.04.2014

10

0.02

Date wise increase/ decrease in
promoters shareholding during the
year specifying the reasons for
increase/ decrease (e.g/. Allotment
/ transfer / bonus / sweat equity
etc):-

No Change in shareholding during the year

| Atthe end of the year i.e.

31.03.2015

10

0.02

10

0.02
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DCMLTD. JT PAWAN GUPTA

At the beginning of the year i.e.
01.04.2014

15

0.03

Date wise increase/ decrease in
promoters shareholding during the
year specifying the reasons for
increase/ decrease {e.g/. Allotment
/ transfer / bonus / sweat equity
etc):-

No Change in shareholding during the year

At the end of the year i.e.
31.03.2015 :

15

0.03

15

0.03

DCMLTD. JT. KRISHAN

| GOPAL GUPTA

At the beginning of the year i.e.
01.04.2014

70.01

Date wise increase/ decrease in
promoters shareholding during the
year specifying the reasons for
increase/ decrease (e.g/. Allotment
/ transfer / bonus / sweat equity
etc):-

No Change in shareholding during the year

At the end of the year i.e.
31.03.2015

0.01

0.01

DCMLTD. JT. SANJAY GARG

At the beginning of the year i.e.
01.04.2014

0.01

Date wise increase/ decrease in
promoters shareholding during the
year specifying the reasons for
increase/ decrease (e.g/. Allotment
/ transfer / bonus / sweat equity
etc):-

No Change in shareholding during the year

At the end of the yeari.e.
31.03.2015

0.01

0.01

DCMLTD. JT. ASHWANI
SINGHAL

At the beginning of the year i.e.
01.04.2014

0.01

Date wise increase/ décrease in

|| promoters shareholding during the

year specifying the reasons for
increase/ decrease (e.g/. Allotment

| / transfer / bonus / sweat equity

etc):-

No Change in shareholding during the year

At the end of the year i.e.
31.03.2015

0.01

0.01
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{iv) Shareholding Pattern of top 10 shareholders (other than directors, promoters and holders of GDRs and ADRs)

S. | Shareholder’ | Shareholding atthe | Date | Increase/ Reason for | Cumulative Shareholding
No. |sName beginning of the year Decreasein | Increase/ | Shareholding | at the end of
‘ i.e. 01.04.2014 Shareholdi | Decrease | during the year | the year i.e.
ng 31.03.2015
No. of % of total No.of | %of |No.of |%of
Shares | shares of Shares | total | Shares | total
the shares shares
Company of the of the
Comp Comp
any any
N.A. NIL NIL N.A, N.A. NIL |NIL |NIL - |NIL
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(v) Shareholding of Directors and Key Managerial Personnél (KMP)

S.No. | Particulars Shareholding at the Cumulative Shareholding
beginning of the year i.e. | during the year
01.04.2014
No.of | % of total No. of % of total
Shares | shares of Shares shares of the
T the B company
company
1 | Mr. Ashwani Kumar Singhal
{Director)
At the beginning of the year i.e. 01.04,2014 0 | 0 |

Date wise increase/ decrease in
shareholding during the year specifying
the reasons for increase/ decrease (e.g/.
Allotment / transfer / bonus / sweat

equity etc ) :-

At the end of the year i.e. 31.03.2015 0 | Y 0 l 0.
2 | Mr. Rakesh Kumar Goel
(Director)
At the beginning of the year i.e. 01.04.2014 0 | 0 |
Date wise increase/ decrease in
. shareholding during the year specifying
the reasons for increase/ decrease (e.g/. No Change in shareholding during the year
Allotment / transfer / bonus / sweat '
equity etc ) =-
At the end of the year i.e. 31.03.2015 0 l 0 0 | 0
3 | Mr. Krishan Gopal Gupta
{Director)
At the beginning of the year i.e. 01.04.2014 0 [ 0 |
Date wise  increase/ decrease in
shareholding during the year specifying
the reasons for increase/ decrease (e.g/. No Change in shareholding during the year
Allotment / transfer / bonus / sweat :
equity etc ) i~ : '
At the end of the year i.e. 31.03.2015 0 | 0 0o | 0
4 | Mr. Pawan Kumar Gupta
(Director)
At the beginning of the year i.e. 01.04.2014 0 I 0 |

Date wise increase/ decrease in
shareholding during the year specifying
the reasons for increase/ decrease (e.g/.
Allotment / transfer / bonus / sweat
equity etc ) :-

At the end of the year i.e. 31.03.2015 0 | 0 0o | 0
e
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V. INDEBTEDNESS

Indebtedness of the Company including interest outstandmg/accrued but not due for payment

{

Amount in Rs.)

Particulars

Secured Loans
excluding
deposits

Unsecured
Loans

Deposits

Total
Indebtedness

Indebtedness at the beginning of the
financial year i.e, 01.04.2014

{ i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in indebtedness during the
financial year

QIO o) o ©

oo o] o @

Qoo QS

QIO Q) Q O

Addition

Reduction

Net Change

Indebtedness at the end of the financial
year i.e. 31.03.2015

[=j el =] [ )

=1 = k=] g}

o|lo|o|o

IR~ =] K]

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

OIS

ol|lo|lo|lo

ool |o

(=213 ~] =]

Total (i+ii+iii)
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VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole-time director and / or Manager:

{Amount in Rs.)
5. Particulars of Remuneration Name Of MD/ WTD/Manager* Total
No. Amount
1. Gross Salary
{a) Salary as per provisions contained in section - -
17{1) of the Income tax Act, 1961
(b) Value of perquisites u/s 17(2) Income tax Act, - -
1961
(c) Profits in lieu of salary under section 17(3) - -
Income tax Act, 1961
2 Stock Option - -
3. Sweat Equity ' - -
4. Commission - as % of profit - -
- others, specify.... _
5. Others -Sitting Fee for Board & Committee Meetings o : - - :
' Total (A) Ceiling as per the Act (5% of the profits ‘ ' 298.00
calculated u/s 198 of the Companies Act, 2013) : ‘
* The Company was not having any Managing Director, Whole-time director and / or Manager during the
financial year 2014-15.
B. . Remuneration to other Directors; . {Amount in Rs.)
8. | Particulars of Name of Director Total
No. | Remuneration Amount
1 Independent Directors#
-Fee for attending board
and committee meetings NLA ) B NIL
- Commission -
-Others, please specify
Total (1) - .
2 Other Non-Executive Mr. Ashwani | Mr. Rakesh | Mr. Krishan Mr, Pawan
Directors Kumar Kumar Goel | Gopal Gupta Kumar
Singhal Gupta
-Fee for attending board NIL ' NIL NIL NIL ~ NIL
and committee meetings
- Commission NIL NIL NIL NIL NIL
-Others, please specify NIL NIL NIL NIL NIL
Total (2) NIL NIL NIL ' NIL . NIL
Total (B) = (1+2) NIL NIL NIL NIL NIL
Overall Ceiling as per the - 60.00
Act (1% of the profits
calculated u/s 198 of the
Companies Act, 2013)##
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Total Managerial - '
Remuneration {A+B)

Overall Ceiling as per the Act 656.00
{11% of the profits calculated
u/s 198 of the Companies
Act, 2013)##

# Provigions of the Companies Act, 2013 in respect of appoiniment of Independent Directors are not applicable to
the Company.
## Directors of the Company were not paid any remuneration during the financial year 2014-15,

C. Remuneration to Key Managerial Personnel other than MD/Manager/WTD:

. (Amount in Rs.)
S. Particulars of Remuneration - | Key Managerial Personnel*# | Total Amount
No ‘
1 | Gross salary
{a) Salary as per provisions contained in section 17(1) . NIL NIL
of the Income - tax Act, 1961 ,
(b) Value of perquisites u/s 17(2) Income - tax Act, | NIL NIL
1961 '
{c) Profits in lieu of salary under section 17(3) Income | . NIL NIL
tax Act, 1961
2 | Stock Option NIL , NIL
- - 3 | Sweat Equity NIL NIL
4 | Commission - as % of profit - others, specify.... NIL NIL
5 | Others, please specify NIL NIL
- Bonus NIL NIL
- PF and Superannuation Contribution : C NIL NIL
Total NIL NIL

*# Provisions of the Companies Act, 2013 in respect of appointment of Key Managerial Personnel are not
applicable to the Company.
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VIL PENALTIES / PUNISHMENT / COMPOUNDING OF OFFENCES

Type Section of the Companies Brief Details of Authority [RD Appeal
Act Description Penalty / /NCLT/ made, if
Punishment / COURT] any (give
Compounding Details)
fees imposed
A.COMPANY
Penalty
Punishment .
Compounding . / .
B. DIRECTORS
Penalty
Punishment ﬂ l V
Compounding
C. OTHER OFFICERS IN DEFAULT [~
Penalty /
Punishment /
Compounding
TYLES LTD
Por DCM TREEINZ .0 PCM TEXTILES LTD.

Lstee
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at CI¥




GREWAL & SINGH

Chartered Accountants

A-17, L.GF, Lajpat Nagar-Ill, New Delhi - 110 024
Tel. : 011-20842641, 29833394, 20639823

Fax : 011-29849331

E-mail : mail@cagrewalsingh.com

Independent Auditor’s Report
For the year ended 31* March 2015

To the Members of DCM TEXTILES LIMITED
Report on the Financial Statements

We have audited the accompanying standalone financial statements of DCM Textile Limited (“the Company™)
which comprise the Balance Sheet as at March 31, 2015, the Statement of Profit and Loss and Cash Flow
Statement for the year ended, and a summary of significant accounting policies and other explanatory
information.

Management Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act,
2013 (“the Act”) with respect to the preparation of these standalone financial statements that give atrue and
fair view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally aceepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and- design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give atrue and fair view and are free from material misstatement, whether due to fraud or
error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act, the accbunting and auditing standards and matters which
are required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

We conducted our audit in ‘accordance with the Standards on Auditing specified under Section 143(10) of the
Act. Those Standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amecunts and the disclosures in the
financial statements. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the financial statements, whether due to fraud or error. In making those risk
assessments, the auditor considers internal financial control relevant to the Company’s preparation of the -

. financial statements that give a true and fair view in order to design audit procedures that are appropriate in the
circumstances. An audit also includes evaluating the appropriateness of the accounting policies useg.zmh
reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating/g5ef

. presentation of the financial statements. ' )
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Independent auditors’ report to the members of DCM Textile Limited
For the year ended March 31, 2015

We believe that the audit evidence we have obtained is sufﬁcnent and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Opinion

ln our opinion and to the best of our information and accordlng to the explanatzons given to us, the aforesaid
standalorie financial statements give the information required by the-Act in the manner so required and give a
true and fair view in confonmty with the accounting principles generally accepted in India:

i) In the case of the Balance Sheet, of the state of affairs of the Company as at 31" March 2015; .
ii) In the case of the Statement of Profit & Loss, of the profit for the year ended on that date; and
iii) In the case of the Cash Flow Statement, of the cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2015 (*the Order”) issued by the Central Government’
of India in terms of sub-section (11) of section 143 of the Act, we give in the annexure a statement on the matters
specified in paragraphs 3and4 of the said Order :

As required by Section 143 (3) of the Act, we report that:

a) Wehave sought and obtained all the i-n:ferihation' and explanatione which to the best of our
_knowledge and belief were necessary for the purposes of our audit.

| b) Inour opinien, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account,

d) In our opinion, the aforesaid Standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read w1th Rute 7 of the Compames {Accounts) Rules, 2014,

e) On the basis of the written representat.ons received from the directors as on 31 March, 2015 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2015
from bemg appomted as a director in terms of Section 164 (2) of the Act,

f) With respect to the adequacy of the intefnal financial controls over fi nancial reporting of the
Company and the operating effectiveness of such controls, we have not reported thereon since it is
made effective from the year beginning on Apl’l] 01, 2015.

ZIﬁag.e



Independent auditors’ report to the members of DCM Textile Limited
For the year ended March 31, 2015

g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and
according to the explanations given to us: :

() The Company does not have any pending litigations which would impact its financial position.

(ii) The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

(iii) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

For Grewal & Singh
Chartered Accountants
Firm Registration No.: 012322N-

Anita Goyal Y

Partner
M. No. 520677

Place: New Delhi

* Dme 5 MAY 2015
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Independent auditors’ report to the members of DCM Textile Limited
For the year ended March 31, 2015

Annexure containing Report on Matters required by CARO, 2015 as referred to in paragraph
1 under the heading “Report on other legal and regulatory requirements” of our repor of
even date ‘

Re: DCM Textile Limited (the company)

1. The Company does not own any fixed assets. Hence no comment is made on the
maintenance of records and procedure of physical verification of fixed assets. :

2. The company does not carry inventory and hence no comment is made on its physical
verification, procedure of physical verification and on the maintenance of records thereof.

3. As per the information and explanations given to us, the company has not granted any

’ loans, secured or unsecured to companies, firms or other parties covered in the register -
maintained under section189 of the Companies Act, hence clause 3(b) and 3(c) are not
applicable.

4. In our opinion and according to the information and explanations given to us, the company
has adequate internal control procedure commensurate with the size of the company and
the nature of its business for the purchase of inventory and fixed assets and for the sale of
goods and services. During the course of our audit, we have not observed any major
weakness in the internal control system of the company. ‘ '

5. According to the information and explanations given to us, we are of opinion that the
company has not accepted any deposit in pursuance of sections 73 to 76 or any other
relevant provisions of the Companies Act and the rules framed thereunder.

6. As 'pe'r the information and explanations given to us, the Central Government has not
" prescribed maintenance of cost records under section 209(1)(d) of Companies Act, 1956.

7. (a) According to the books of account and other information as produced and examined
by us in accordance with generally accepted -auditing practices in India and also
based on management representation, the company is regular in depositing
undisputed statutory dues including income-tax and other statutory dues with the
appropriate authorities. :

(b)  According to the information and explanations given to us, we report that no undisputed
‘amount payable in respect to income tax and other statutory dues were outstanding
~ as at March 31, 2015 for a period of more than six months from the date they
became payable. ' -
(¢) =~ According to the information and explanations given to us, there are no dues of
income-tax, service tax, wealth tax and any other statutory dues which have not

been deposited on account of any dispute. '

4|Page




Independent auditors’ report to the members of DCM Textile Limited
For the year ended March 31, 2015

10.

1.

12,

The company does not have any accumulated losses at the end of the financial year and jit_has not
incurred cash losses during the financial year covered by our audit and also in the immediately
preceding financial year.

According to the records of the company and information and explanations given to us, the company -
has not borrowed from financial institution or banks till March 31, 2015. We further report: that- the

‘company has no debenture holders during the year. Hence, in our opinion, the question of reporting

on defaults in repayment of dues to financial institutions, banks or debenture does not arise.

According to the information and explanations given to us, the company has not given any guarantee
for loans taken by others ﬁom bank or financial institutions,

The company has not ralsed any term Ioan dunng the year. Hence no comment is made on utﬂmt:on
of term loan.

Based on our examination of the books of account and in accordance with the information and
explanations given to us, no fraud by or on the company has been noticed or reported dumg the
course of our audit.

For Grewal & Singh
Chartered Accountants
Firm Registration No.: 012322N

Nl

Anita Goy

Partner

M. No. 520677

Place: New Delhi

Date: | 5 MAY 2013
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_ DCM TEXTILES LIMITED
BALANCE SHEET AS AT MARCH 31, 2015

financial statements

‘As at As at
Particulars _ Notes No.. March 31,2015  March 31, 2014
' ‘ Rs. .Rs.
EQUITY AND LIABILITIES
Shareholders' funds
-7 Share capital 2 5,00,000 5,00,000 °
Reserves and surplus 3 87,467 81,500 -
‘ 5,87,467 5,81,500 -
Current liabilities
' Other current liabilities 4 7,303 6,180
Short-term provisions 5 10,086 337
' 17,389 6,517
TOTAL EQUITY AND LIABILITIES 6,04,856 " 5,88,017
ASSETS
Non-current assets
Other non-current assets 6 - 3,53,404
o - 3,53,404
Current assets
Cash and cash equivalents 7 5,48,380 2,08,930
Other currenf assets 8 56,476 25,683
6,04,856 2,34,613
TOTAL ASSETS 6,04,856 588,017
Accompanying notes forming part of the 1t010

~ In terms of our separate report of even date
For Grewal & Singh

Chartered Accountants

Firm No, 012322N

ol

Anita Goyal Krishan Gopal Gupta
Partner Director ,
M. No. 520677 DIN No. 06798713

Place: New Delhi

pate: 1 § MAY zU13

Du G“W

Pawan Kumar Gupta
Director
DIN No. 05172941
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"’ DCM TEXTILES LIMITED
SEFATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2015

i ' Year ended Year ended
Particulars Notes No. March 31, 2015 March 31, 2014
' Rs. Rs.

Revenue ‘

Other income 9 48,142 45,629
TOTAL REVENUE . 48,142 45,629
Expenses : :

. Other expenses .. .10 27,192 9,235
TOTAL EXPENSES : T 27,192 9,235
Profit before tax | 20950 36,394
Tax expense ' : '

Current tax 14,900 14,100 -

Tax adjustment for earliar years _ 83 {54)

' 14,983 14,046
Profit after tax 5,967 : 22,348
Earnings per equity share: '
. Basic (Rs.) ' 0.12 0.45

Diluted (Rs.) 0.12 0.45

Accompanying notes forming part of the 1to 10
financial statements

In'terms of our separate report of even date
For Grewal & Singh

- Chartered Accountants
Firm No. 012322N

O Puegie

Anita Goyal Krishan Gopal Gupta Pawan Kumar Gupta

Partner ) Director Director
M. No. 520677 DIN No. 06798713 DIN No. 05172941

Place: New Dethi

Date: 1 & MAY (Ui
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'DCM TEXTILES LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED MARCH 31, 2015

Year ended Year ended
Particulars March 31, 2015 March 31, 2014
Cash flow from operating activities
Net profit before tax 20,950 36,304
Adjustments for :-
B Interest income on deposits (48,142) (45,620)
_. Operating loss before working capital changes (27,192) {9.235)
- Adjustments for changes in: -
Increase / (Decrease) in other current liabilities 1,123 -
Decrease / (Increase) in other current assets {30,793) 24,417
Cash generated / (used) from operations {56,862) 15,182
Net income tax (paid) {5.234) (14,263
Net Cash generated / (used) from operating activities (A) {62,096) o
Cash flow from investing activities .
Interest income on deposits 48,142 ¢
Deposits with bank 3,40,870
Net cash generated / (used) from investing activities (B) -  3,89,012
' ‘Cash flow from financing activities
" Net cash from financing activities {C) - .
Net decrease in cash and cash equivalents (A+B+C) 3,26,916 (4,56,856)
Cash and cash equivalents at the beginning of the year 58,930 515,786
Cash and cash equivalents at the end of the year 3,85,646 - 58,930
Reconciliation of cash and cash equivalents with the Balance Sheet:
: Cash and cash equivalents as per Balance Sheet 5,48,380 2,08,930
Less Fixed deposits not considered as cash and cash equwalen:s being 1,62,534 1,50,000
o maturity period more than three months _
_Cash and cash equivalents as per AS-3 Cash Flow Statement 3,85,846 58,930

| The Cash flow statements derived from the audited fianancial statements for the year ended March 31, 2015 and

other records and found the same to be drawn in accordance there with and as per AS-3 Cash Flow Statements.

In terms of our separate report of even date
For Grewal & Singh
Chartered Accountants

Firm No. 02322N

M. No. 520677

Place; New Delhi:

Date: J SMAY 23?5

Krishan Gopal Gupta
Director

- DIN No. 06798713

Pl

Pawan Kumar Gupta
Director .
DIN No. 05172941 -




DCM TEXTILES LIMITED
- ANNUAL ACCOUNTS (2014-2015)

1.

Significant Accounting Policies and Notes to the financial statements for the
year ended March 31, 2015

Accounting Policies

. The financial statements are prepared under the historical cost convention in accordance with the

applicable mandatory Accounting Standards and presentational requirements. -of the Companies
Act, 2013.

. ~The company follows mercantile system of accounting and recognises significant items of income

and expendlture onh accrual basis.

Notes to Accounts

. The main object of the company mainly comprise to carry on the business of ginners, weavers,

spinners, dyers, manufactures, importers, exporters in all kinds of yarn, cloth and as such there
are no separate reportable segments as per Accounting Standard Segment reporting (AS-17)
issued by the Institute of Chartered Accountants of India.

Related Party Disclosures as per AS-18 “Related Party Disclosures”

A) Name of Related Party and Nature of Related Party Reiatlonshlp
Holding Company
DCM Limited

Fellow Subsidiary

DCM Finance & Leasing Limited

DCM Engineering Limited _

DCM Realty Investment & Consulting Limited

DCM Tools & Dies Limited

DCM Data Systems Limited
B) Transactions during the year and Balances as on March 31, 2015 with related parties referred
to in (A) above: NIL

. The Company had executed a Surety Bond on the request of DCM Ltd., the holding Company, in

favour of Land Acquisition Collector — Delhi Administration, Dethi in connection with the release of
certain compensation to DCM Limited.

. The company has not taken any leased assets and therefore disclosure requirement of Accounting

Standard (AS) — 19 “Leases” issued by the Institute of Chartered Accountants of India are not
applicable.

. The income tax liability is ascertained on the basis of assessable profits computed in accordance

with the provisions of the Income-tax Act, 1961 and after complying with the provisions of
Accounting Standard 22 regarding ‘Accounting for Taxes on Income’ and as such there is no
deferred tax liability so far. '

. Based on the information available with the company, it has no outstanding dues in respect of

Micro, Small and Medium Enterprises at the year end, therefore no disclosure is required under
the Micro, Small and Medium Enterprises Development Act, 2006.

. Eamings per share (Rs.) , -
Particulars Current Year | Previous Year
Profit / (Loss) after fax . 5987 22,348
Weighted average number of equity Shares outstandlng _ 50,000 50,000
Basic and Diluted eamings per share 0.12 0.45
-(Face value — Rs.10 per share) '

. Figures have been rounded off to the nearest rupee.

. The figures for the previous year have been regrouped / rearranged wherever necessary.
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‘DCM TEXTILES LIMITED
; NOTES FORMING PART OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED MARCH 31, 2015

*a,

As at "~ Asat

Particulars March 31,2015  March 31, 2044
'_ ' Rs. Rs.
j 2 Share capital ' '
i {a) Details of share capital
i Authorised :

2,50,000 Equity shares of Rs.10/- each 25,00,000

{Previous year 2,50,000 Equity shares of Rs.10/- each)

25,00,000
. Issued, subscribed and fully paid-up _ '
50,000 Equity shares of Rs.10/- each o _ 5,00,000

o ‘(Prewous year 50,000 Equuty shares of Rs.10/- each) _ _

(b) Rights, preferences and restrictions attached to Shares
Equity Shares
The company has issued one class of equity shares having a par value of Rs.10/- each. Each holder of equity
shares is entitle to one vote per share held.

{c) Details of Holding company shareholding and of shareholders holding more than 5% shares are: ,
Name of the shareholder As at . Asat
' March 31,2015  March 31, 2014
Numbers - (%) Numbers - (%)

‘ Equlty Shares _ _
. DCM Limited, the Holding Company 50,000 - (100%) 50,000 - (100%) '

(d) Reconciliation of number of shares -
. There is no change in issued, subscribed and paid up share capital during the current year and corresponding

previous year.
: As at As at
Particulars March 31, 2015 March 31, 2014
L ' Rs. Rs.
3 Reserves and surplus |
- Surplus in Statement of Profit & Loss _ L
' As at the beginning of the year 81,500 59,152
Add : Profit after tax transferred from statement of Profit 5,967 . 22,348
- and loss annexed ' : : - "
As at the end of the year 87,467 81,500
4 Other current liabilities : -
Other payables - payable to auditors 7,303 6,180

7,303 6,180

5 Short-term provisions :
Provision for Tax [Net of advance tax of Rs.4,814/-, . : ~ 10,086 337

~ {Previous year Rs.13,763/-)] - ' o
- ' 10,086 337

R e



+ o
‘DCM TEXTILES LIMITED
NOTES FORMING PART OF THE FINANCIAL STATEMENTS FO_R'THE YEAR ENDED MARCH 31, 2015

F

»-
»

, As at As at
Particulars March 31,2015 - March 31, 2014
. : RS. . RQ'
6 Other non-current assets
~ Unsecured, considered good
others - :
Deposit with more than 1 year maturity - "3,53,404 "
7 Cash and cash equivalents
- Balance with banks ,
- In current account : 25,527 56,791
- In deposit account with less than 3 months maturity 3,53,404 - _
Cash on hand 6,815 _ . 2,139
Other bank balance C ' :
Deposit having maturity of more than 3 months but less than 1 year 1,62,534 - 1,50,000
, _ - . _
" Total Cash and cash equivalents 5,48,380 2,08,930
. of the above, the balances that meet the definition of cash and _ :
cash equivalents as per AS-3 "Cash Flow Statements" is 3,856,846 58,930 .
_ 8 Other current assets
Others
Interest accrued on deposits 56,476 25683
L : 56,476 25683 -
. Year ended Year ended
Particulars March 31, 2015 March 31, 2014
Rs. Rs.
Other income . -
" Interest income on deposits 48,142 45,629 -
‘ ' 48,142 45,629 -
10 Other expenses _
ROC filing fees - 10,000 2,000
Auditors’ remuneration ‘
- As auditor 4,494 3,090
- For verification of statements and other reports - 9,550 3,090
Professional charges 2,700 800
Bank charges 224 235 -
. Postage expenses - 20
Other miscellaneous expenses 224 -
. 27,192 - : 9,235== \
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